BuoTuka, 6(13), Jekabpb 2016

Y[IK 631

WHBECTULIMOHHASA NOJINTUKA OPJIOBCKOM OBNTACTU C NPEOBNAOAHUEM
WHBECTULIUA B OCHOBHOM KAMNUTAI: COBPEMEHHOE COCTOSIHUE U
NEPCMNEKTUBbLI
THE INVESTMENT POLICY OF THE OREL REGION WITH THE PREDOMINANCE
OF INVESTMENTS IN FIXED ASSETS: THE CURRENT STATE AND PROSPECTS

KpyxkoBa U.U., Anb-O6angun Axmen [laByn Xyaauvp
Kruzhkova 1.1., Al Obaydi Ahmed Davud Khudair
OpnoBckun F'AY, Open, Poccusa
Orel State Agrarian University, Orel, Russia

AHHOTALMUA

OddekTnBHOE pas3putne PoccumM BO3MOXHO TONbKO MPUM MOCTOSIHHOM HAacCbIWEHUM ee
nHeectuumamu. OnpegeneHve obbema MHBECTULMA B OCHOBHOW KanuTan, ux BUAOBOW
cocTtaB, auddepeHuMaumss MNo HanpaBneHnsam u dopmaM CcoOCTBEHHOCTU SIBNSieTCs
CTpaTern4yeckom OCHOBOW pasBUTUSA SKOHOMUKM CTpaHbl U pernoHa. OpnoBckasi 0b6nacTb, kak
OLMH N3 NEPCNEKTUBHLIX OS5 BIOXKEHUI PErMOHOB, NpeAcTaBnsieT HanbonbLUM NHTEpPeC No
noTeHunanbHblM ob6bemMamM mHBecTMuuin. CTaTbsl packpbiBaeT CyLLEeCTBYOLIME UHBECTULMN,
9KOHOMMYECKME CYOBEKTblI XO35IMCTBOBAHMSA OCYLLECTBASIOWNX KanuTasnbHble BOXEHUS B
PErMoH N NepcnekTUBHbIE LieNn MHBECTULMOHHOM nonuTtnku OpnoBckon obnactn B Cpok Ao
2020 ropa.
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MHBecTUUMOHHaAaA mMoadenb pasBUTUSA  pPEernoHanbHOW 3KOHOMWKM npeanonaraeT
NOBbILLEHNE KayecTBa y4éTa M aHanu3a WHBECTMUMW B OCHOBHOW kKanuTan. lMokasaTtenb
WHBECTMLMN B OCHOBHOW Kanwutan WU ero aHanus OMXHbl afeKBaTHO OTpaxaTb NpoLecChl,
npoucxogdwiMe B cCouManbHO - 3KOHOMUYECKOM pas3BuTUMKM pernoHa. [Mpuvyém aHanus
WHBECTULMOHHOIO Npouecca Ha J1tloboM ypoBHE (XO3ANCTBYHOLLUIN CYyOBHEKT - PEMMOH - CTpaHa)
nogpasymeBaeT He, TONMbKO pPacCMOTpPeHWe abCoMTHLIX 3HaYeHW nokasaTtenen, ux
ONHAMWKM 1 CTPYKTYPbl, HO MU OLEHKY 3P(EKTUBHOCTM MHBECTULUMIA - T.e. COU3MEpPEHUE
PECypCOB, HanpaBfieHHbIX B WHBECTUUMM C  IKOHOMUYECKMMW U coumanbHbIMU
pesynbTaTamu.

MpaButensctBo Opnoskon obnactu MOABENo WTOrM coumaribHO-9KOHOMUYECKOro
pa3BuTus permoHa. CornacHo ero gaHHbiM, 3a 2014 rog o6bemM MHBECTULMIA B OCHOBHOWM
Kanutan coctasun nopsgka 45 munnuapga pyonen (tabnuua 1). B 4encTBYOWMNX LIEHAX 3TO
Ha 2% 6onblue nokasaTtensa 2013 roga, a, B conoctaBuMbIX LieHax — Ha 1% MeHbLue.

B npaButenbctBe OTMETMNM, YTO HambONbLIMIM BKMag B MHBECTULMOHHOM cdepe
BHOCUT cTpouTenbHasa cdepa. OgHako B 2014 rogy nokasatenu ux paboTbl 3HAYMTENBHO
yxyawunucb. Tak, 3a siHBapb-deBpanb 2015 roga ob6bem BbINOMHEHHbIX paboT no Buay
9KOHOMMYeckon peatenbHocTn «CTpouTenbCTBO» B permoHe coctasun 1,5 munnuapga
pybnen [6].

B pencrByowmnx ueHax o6bem MHBECTUUMUIN B CTponTenbcTtBo OprioBckon obnactn Ha
19 % meHblle aHanornyHoro ypoBHSA 2013 roga, B conocTtaBMMbIX — MeHbLUe Ha 22%. 3a
nepeBble OBa Mecsaua Tekyulero roga B Opnosckon obnactm BBegeHo 11,4 Tbicaum
KBagpaTHbIX METPOB XWibsl, YTO cocTaBnseT Bcero 28 % NO CpaBHEHUIO C SIHBApeM-
despanem 2014 roga. CywecTByeT TeHOeHuMst K cHuxeHmio B 2015 rogy obbema
WHBECTMLUMN B OCHOBHOW kanuTan B OpnosBckon obGnactM no Buay [eATenbHOCTU —
CTPOUTENLCTBO.

Hanbonee kpynHble NOCTYNNEHNS MHBECTULMIA B OCHOBHOW Kanutan (tTabnuua 2) 6binn
OTMeYeHbl B CnefyrLmnx OTpacnsx: CenbCKoe XO03AWCTBO, OXOTa M necHoe xo3ancteo (3,8
mnpa. pybnen); obpabaTbiBaowme npoussoactsa (3,7 mnpa. pybnewn); onepauumn C
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HeaABWXUMbIM nMyLLecTBoM (3,53 mnpa. pybnen); TpaHcnopT v cea3b (3,5 mnpa. pybnen);

34paBOOXpaHeHNe N NpegocTaBreHne coumanbHbiX yenyr (2,2 mnpg. pybnen); obpasoBaHue

(1,4 mnpg. pybnen); nponsBoACTBO M pacnpenenieHne anekTpoaHeprum, rasa u sogbl (1,25

Mnpa. pybnen); ontoBasi u po3HnyHas Toproens (1,2 mnpa. pybnen) (pucyHok 1).
Tabnuua 1 — CTpykTypa MHBECTULMI B OCHOBHOW KanuTasn no MCTOYHMKam UHaHCUPOBaHUSA

B OpnoBsckoii obnactu (6e3 cyobekToB Marnoro npegnpuHnuMaTenscTea u obbema NHBECTULIMIA,

He Ha6J'I}0,D,aeMbIX npAMbIMU CTAaTUCTUHECKUMIU MeTO,D,aMVI)

2005 [ 2006 | 2007 | 2008 | 2009 [ 2010 [ 2011 [ 2012 | 2013 [ 2014
VHBEeCTMLMM B OCHOBHOW KanuTarn - Bcero MunnuoHoB pybnei (B hakTU4eckmx 4ENCTBOBABLLMX LieHax)
5984,4 | 96782 | 18543,9 | 20218,4 | 13203,1 12619 21742 | 23317 | 237279 | 21722,7
Cob6CTBEHHbIE CPEefCTBA U3 HUX: 2679,3 | 3101,2 6026,8 6464,3 4921 5324,3 10934 11210 10037,2 8019,3
MNpun6bink 853,2 1217,1 2781,8 3464.,8 1984,8 3007,5 4258 5832
amopTtusaums 1415,6 1473,3 2755,3 2397,3 2228,8 1866,7 6074,9 4941
MpuBnNeYeHHble cpeacTBa: (M3 HUx) 3305,1 6577 125171 13754,1 8282,1 7294,2 10808 12107 13690,7 13703,4
KpeauTbl 6aHkoB 966,7 2213 6223,7 4818,5 3263,7 2049,5 3555,3 3349 3372,6 5203,8
3aeMHble cpeacTsa Apyr1x opraHusaummn 390,5 551,6 986,7 1443,3 938,5 504,2 371,3 4472 624,2 678,7
MHBECTULMM n3-3a pybexa
GlopKeTHbIE cpeacTBa 7374 1253,7 2076,6 2812,7 23074 23141 3220,6 5280 6204 3616,1
B TOM Yucne:
®depepanbHoro biogxeta 477,7 745,2 1451,8 1566,2 1576,4 1460,3 1928,7 3534 3859,6 2410,3
6iopkeTa cybbekta PP 208,5 414,9 527,6 1023,3 611,9 701,6 1028,9 1435 1910,2 925,3
MeCTHbIX BroKeToB 51,2 93,6 97,2 223,2 119,1 152,2 263 311,5 434,2 280,5
cpefcTBa BHeGAKETHbIX POHA0B 52,5 77 65,4 181 91,9 37,4 47,6 67,7 89,8 91,6
Cpe/icTBa OpraHM3aLmnn 1 HaceneHusi, NPUBIEYEHHbIX 2575 2016.7 33713
[N JONEBOro CTpouUTenbLCTBa ’ !
Mpoune cpencTea 1158 2481,7 3164,7 4498,6 1680,6 2389 3612,9 388,1 482 7419
Tabnuua 2 — CTpykTypa MHBECTULMI B OCHOBHOW KanuTan no Buaam OCHOBHbIX (OOHO0B
B Oprnosckon obnactu
wn 2005 [ 2006 | 2007 | 2008 | 2009 | 2010 [ 2011 [ 2012 | 2013 [ 2014
MwunnuoHoB pybnien ( B hakTuHecknx AecTBOBaBLUMX LieHax)
WHBECTULMM B OCHOBHOW KanuTtasn -BCEro: 9609,8 127147 24118,9 272424 19791,3 21450,9 34072,4 40429 43740,8 449311
B TOM YKMCIe : XuUnuwa 3793,7 3862 5760,7 8842,4 6242,2 6284,5 9884,3 12640,3 10457 .4 18140,4
3AaHUS ( KPOME XWUIbIX) U COOPYXEHUs 2111,8 39724 8052,7 72974 5260,3 5548 9327,5 11787,8 | 118823 9295,6
:‘:";;‘g’;:; 0BopypoBaKve, TPaHCMOpTHbIe 3377,7 | 44831 | 98666 | 104354 | 76708 | 84429 | 141992 | 151157 | 19801,7 | 163546
npoyve 326,6 397,2 438,9 667,2 618 1175,5 661,4 885,2 1599,4 1140,5
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PucyHok 1 — CTpykTypa MHBECTULIMA B OCHOBHOW Kanutan rno BuaamM OCHOBHbIX (hOHA0B

B Opnosckown obnactm

OcHoBHowm pocT o6bema nHsectmummn B 2014 rogy B Opnosckon obnactu obecneumna
peanusaumsi cneayLmx MHBECTULMOHHBLIX NpoekToB (Tabnuua 3). OcHoBHOM pocT obbema
nHBecTtmumin B 2014 rogy obecneumna peanusaumsi CrneayroLwmx NUHBECTULMOHHBIX MPOEKTOB:
OAO «KM T'pyn» Bnoxwuno B passutune npoussoactea 760 mnH. pybnen, 3A0 «Kopnopauus
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«puHHY» - 1750 mnH. pybnen, OO0 «3HameHckun ClL» - 6onee 2 mnpa. pybnen, 3A0
«CaHodu-ABeHTnCc Boctok» - 150 mnH. pybnen. OO0 «JdonunHa» nHeectuposano 300 mrH.
pybnen B pasBuTME ManoaTaxHblX MUKpoparnoHoB Cybypbua n ConHeuHblin. PesngeHT
nHaoycTpuanbHoro napka «3eneHas powa» OOO «LeHTpanbHasa KpynsiHas KOMMaHUS»
Hanpasun 370 MnH. pybnen Ha 3aBepLUeHne CTPOUTENbCTBA rPeYHEBO-XITONSIHOrO 3aBoaa C
311eBaTOPOM U (PACOBOYHO-IONMCTUHECKOM KOMMIIEKCOM.

Tabnuua 3 — O6bema nHBecTnumn B 2014 rogy B Opnosckon obnactu

VIHBECTULIMOHHBIV NPOEKT O6bEeM UHBECTULMI
OAQ «KM Mpyn» 760 mnH. pybnen
3AO «Kopnopauus «pyHH» 1750 mnH. pybnen
000 «3HameHckuin ClrL» 2 mnpa. pybnen
3A0 «CaHodu-AseHTnc BocTok» 150 mnH. pybnen
000 «[onuHa» 300 mnH. pybnen
000 «LleHTpanbHas KpynsiHast KOMNaHWsa» 370 mnH. pybnen

= CobTBEHHbIE CPeACTBa U3 HUX:

= [puBneyeHHble cpeacTaa: (M3 HKX)
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PucyHok 2 — O6bEM MHBECTULMIA B OCHOBHOW KanuTar 3a CYET NPUBIEYEHHBIX MCTOYHUKOB U
COBCTBEHHbIX CpeacTB
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Mpeobnagatownn 06bLEM WHBECTMLUMIA B OCHOBHOW KanuTasn KpPYNHbIX WU CPeaHuX
opraHmsauun UHaAHCUPOBArCsA 3a CYET MNPUBMEYEHHbIX MCTOYHWMKOB, [ONS KOTOPbIX B
obwem ob6béme coctasmna B 2005 roay - 55 %, 2007 rogy — 68%, 2010 rogy — 58%, 2013
rogy — 58%, cobctBeHHbIX cpeacts — B 2005 rogy - 45 %, 2007 rogy — 32%, 2010 rogy —
42%, 2013 rogy — 42% [4].

Ha pasButne akoHOMUKM 1 coumnanbHon cdepbl obnactn B siHBape-gespane 2015 r.
ucnonob3oBaHo 1193,4 mnH. pybnen MHBECTUUUA B OCHOBHOW kanutan (6e3 cybbekToB
cpegHero u manoro npeanpuHMMaTenbcTBa), YTO B COMOCTaBUMbIX LeHax Ha 16,7%
MEeHbLLE, YeM 3a COOTBETCTBYOLWMIN nepuog 2014 roga (tabnuua 4).

Tabnuua 4 - iueecTnumm B ocHoBHOM kanutan B Opnoeckoi obnacTtu B siHBape-eBpane 2015r.

Temn pocTa( CHUXeHUs) B NHaekc dusnyeckoro obbema,
WHBecTny dakTU4eCcKnx LeHax, B % K: B % K:
2015 ms
OCHOBHOM npegbigyLie COOTBETCTBYIOLLE npegbiaylie COOTBETCTBYIO
Kanutan | my nepuoay: My nepuoay My nepuogy: | WeMy nepuoay
NpoLwioro roga NpoLuIoro roga
AHBapb 407,9 8,6 109,9 8,4 96,9
deBpanb 785,5 1,9 88,4 1,9 77,6
AHBapb - | 1193 4 97,4 83,3
deBpanb

B npaButenbCcTBe OTMETUNU, YTO HaMbBOnbLUMA BKMag B MHBECTULMOHHOW cdepe
BHOCAT cTpouTenu. B Tekywem rogy nokasatenu paboTbl 3HAYNTENBHO YXYALWMAUCH. 3a
sHBapb-beBpanb 06bEM BbIMOMHEHHbIX PaboT Mo BUAY 3IKOHOMUYECKOW OEATENbHOCTU
«CTpoutenbctBo» B pernoHe coctasun 1,437 munnuapga pyonen (pucyHok 3).
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®eBpanb
PucyHok 3 - MIHBecTMUMM B oCHOBHOW kanutan B Opnosckon obnactu B aHBape-cdeBpane 2015 .

B pgencrteylowmx ueHax 39T0 Ha 19 NPOLEHTOB MEHbLUE aHanorM4yHOro YpOBHSA
NpoLUoro roga, B COMOCTaBMMbIX — MEHbLUE Ha 22 npoueHTa. B npaButenbcTBe Takke
nogcyMTanu, 4To 3a nepBble OABa Mecsua Tekywero roga B Opnosckon obractn BBegeHO
11,4 TbicauM KBagpaTHbIX METPOB XWUMbS, YTO CcOCTaBnseT Bcero 27,7 npoueHTa no
cpaBHeHUO ¢ sHBapeM-cdeBpanem 2014 roga. He uckntoyeHo, 4to no utoram 2015 roga
OyneT 3adUKCUPOBAHO CHMXEHME 06bemMa NHBECTULMI B OCHOBHOW Kanutarn.

OcHoBHbIE HanpaBfeHus N0 Pa3BUTUIO MHBECTULMOHHOW OEeATEeNbHOCTU B pernoHax
6b1nn 03ByYeHbl [pesnaeHTom PO B. B. [NyTuHbIM Ha 3acegaHun TocyaapcTBEHHOrO coBeTa
P® 27 pekabpsi 2012 roga. B HacTosiliee Bpems yxe BbIMOMHEH psg MeponpusTUn —
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yTBepXXaeHa MHBEeCTUUMOHHaaA cTpaterms pernoHa oo 2020 roga, copMmpoBaH exerogHo
0oBGHOBNSEMbIN NilaH CO30aHUSA UHBECTULMOHHBIX OO6BbEKTOB M OOBHEKTOB MHAPPACTPYKTYpbl B
Opnosckon obnacTtu, NpUHATa MHBECTULMOHHAA aeknapauunsa OprioBckon obnactn 1 Lenbin
PS4 ApYrnx MeponpuUsaTUR.

MocTtaHoBneHnem lMNpaeutenbctea Opnosckon obnactu ot 8 oktabpsa 2012 roga Ne
353 yTBepxgeHa rocygapcTBeHHas nporpamma Opnosckon obnactm  «Passutne
npeanpuHUMaTENbCTBA M AENOoBOM akTMBHOCTM B OpnoBckon obractuy», BKIYawLWwas B
cebs nognporpammy «PasButne MHBECTULMOHHON AeaTenbHocTn B Oprnosckon obnactn Ha
nepuvog go 2020 roga». B nognporpamme npegycMmaTpuBaeTcsl peanusauusi Komnnekca
B3aMMOYBSA3aHHbIX MEPOMNPUATUA MO  PasBUTUMIO WHBECTULMOHHOW AeATeNbHOCTU Ha
Tepputopum Opnosckon obnacTu.

MpaButenbctBo Opnosckon obnactn npegocTaBnseT MHBecTopam npedepeHunn B
dopMe 0cBOGOXAEHMST OT Harora Ha MMyLLLECTBO OpraHmM3aunin 1 Hanora Ha NpuobINb. 3akoH
«O MOHWXEHWWN HanNoOroBoW CTaBKM Hanora Ha npubbinb OpraHu3auui, 3a4nucrnsieMoro B
obnacTtHon GrooKeT, ANs OpraHn3aumi, OCYLLECTBIISAIOWNX NHBECTULNOHHYIO OEeATENbHOCTb
Ha Tepputopumn OproBckor obnactuy» npegycMaTtpuBaeT BO3MOXHOCTb CHUXEHMSI CTaBKM
Hanora Ha npubbinb, nognexallen 3ayncrneHunio B obnactHon GrogpkeT 0o 4,5 NPOLEHTHbIX
nyHkta ¢ 18 go 13,5 % [5].

HemanoBaxHaa ponb B WHBECTUUMOHHOM Mpouecce OTBOAUTCA NPOBOAUMbBIM
3KOHOMMYecKMM bopymaM. Tak Ha akoHoMm4yeckom chopyme 2014 roga npoBogMmMom B
Opnosckon obnactu npuHAnu yydactue 6onee 80 npeanpuaTuin, npeacTaBnsolne Bce
OoTpacnn pernoHanbHOM 9KOHOMMKM. B pamkax dopyma Obino nognucaHo 12
WHBECTULMOHHbIX cornatleHmi noyutn Ha 30 munnnapgos pyonen.

OCHOBHbIE Lenu perMoHanbHOM UHBECTULMOHHOM nonutukn B OpnoBckon obnactu oo
2020 roga paccMoTpuM Ha cxeme 1.

Llenwu
MoaroToBUTb NPEASIOXKEHNS MO
pacLUMpeEHnto NepeYHsa opm
1 OB603Ha4YMTb NPeanoXeHus No Co34aHuIo B rocyapCTBEHHOW NOAAEPXKKM ANst L
pPEernoHe KpymnHbIX NPOM3BOACTBEHHbIX MHBECTOPOB

npegnpusaTum

CdopmupoBaTh nnaH yyactus
OpnoBckon 06nacTy B BbICTABOYHbIX

| Cosgartb LieHTp knacTepHoro passmtus MeponpusTUsX Ha 2016 rog

Cospatb B 2016 roay LleHTp nogaepxku akcnopta
OpnoBckon obnactu

Cxema 1 - OcHOBHbIE Lienu permoHansHon MHBECTULMOHHON nonutnkm B OprioBckon obnacTu
0o 2020 ropa

[lenapTamMeHTy SKOHOMWYECKOrO pPasBUTUST WU MHBECTULMOHHOM  OeATenbHOCTU
COBMECTHO C [lenapTaMeHTOM rOCyAapCTBEHHOrO UMyLLECTBA W 3eMerbHbIX OTHOLUEHWUIA
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NMOPYYEHO OCYLLECTBUTb KOMMMEKC HEOOXOAMMbIX MEPOMNPUSTMI MO CO3L4aHUI0 B PeErnoHe
opraHusauuMmM no npuBAEYEHUI0 MHBECTUUMA M paboTe € uHBecTopamu — Kopnopauuu
pa3suTnst Opnosckon obnactu.

B uenax 6onee WMpoOKOro no3vuMOHMPOBaAHUA pPeErMoHa POCCUNCKMM U MHOCTPAHHbLIM
npeanpuHumaTenam [enapTaMeHTy 3KOHOMMYECKOrOo pas3BUTUS U MHBECTULMOHHOW
neaTenbHOCTM Heobxogmmo cdopmupoBath nnaH ydactusa Opnosckon obnactu B
BbICTABOYHbIX MEPONPUATUSIX, OPraHN30BaTb NPOBEAEHME NPE3eHTaUUn B TOProBbIX Nanartax
N npeacTaBuTENbCTBax 3apybexHbix cTpaH. B nnaHax - obecneunTb ydactue pervoHa B
CaHkT-leTepbyprckom  9KOHOMUYECKOM  opyme, MexayHapoAHOM  MHBECTULMOHHOM
dopyme B 1. Couu, BTOpOoM Poccuicko-Kutamckom 3KCIMO wn mexgyHapoaHoMm
WHHOBaLUMOHHOM hopyme B Mockse.

OpbekTnBHaa MHBECTUUMOHHaA nonutuka OpnosBckon obnactu OAMH M3 OCHOBHbIX
NPUOpPUTETOB AEATEeNbHOCTM pPerMoHa, KoTopas BKYaeT B cebs He TOnbKo LUenbln
KOMMSIEKC HanpaBfeHNN CBSA3AHHbIX C NMPUBEYEHNEM UHBECTULMI B OCHOBHOW KanuTtan, HO
N bakTnyeckoe NCNONMHEHNE HAMEYEHHbIX 1 MPOBEAEHHBLIX MEPONPUSATUI B 0ONacTu.
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