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AHHOTALUA

B HacTosLLen cTtaTbe pacKpbITbl BOMPOCHI rocyaapCrtBeHHOro perynmnpoBaHua
MHBECTULIMOHHbLIX MNpoLueccoB B CeJibCKOM xos3ancrtee Poccun: onucaHo coBpeMeHHoe
COoCTOAHME N TeHaeHuun pa3BuTna UHBECTUUMOHHbIX MpoueccoB B CeJiIbCKOM X0351CTBE.
Onpep,eneHbl nyTn rocyaapCTtBeHHOro perynmposaHna WHBECTUUMOHHbIX NpoueccoB B
cenbCckom xo3anctee Poccun un npeanoXxXeHbl MeponpuaTna  and Sd)d)eKTVIBHOFO
perynmpoBaHua WHBECTULIMOHHOM AeATENBbHOCTN B CENbCKOM XO3ANCTBE.

KNHOYEBDLIE CITOBA
NHBecTuuMK, rocynapCTBEHHOE perynMpoBaHue, WHBECTULMOHHbIE MNPOLECChl, Cenbeckoe
XO35IMCTBO, 3eMESIbHO-UNOTEYHOE KpeaUToBaHME.

CoBepLueHCTBOBaHME rocygapCTBEHHOrO perynmpoBaHusa MHBECTULMOHHOIO npolecca
B YCNoBMAX MepexogHoro nepuoga BeTynneHusa Poccun Bo BcemupHyio  Toprosyto
opraHmMsaumMilo  C  Uenbld  pasBMTUA U MOBbIWEHUSs  KOHKYPEHTOCMOCOGHOCTU
arponpoMbILLIEHHOrO KOMMeKca, MOAEpHM3aUMM 1 pacluMpeHns Npon3BoacTB, BHeOPEHUS
WHHOBAUWN, CO3[4aHMs HOBbIX pabouMx MeCT U peleHve BaXHenwmnx coumanbHO—
9KOHOMMYECKMX 3afday sBMASETCA OOHOW M3 MPUOPUTETHBLIX FOCYAAPCTBEHHbIX 3agad.
CoBpeMEHHblE TEHOEHUUU pas3BUTUA IKOHOMUKM npefonpenendwT HeobxooMmocTb
COBEPLUEHCTBOBAHUA  WHCTPYMEHTOB, MEXaHW3MOB UM  METOAOB  rOoCyAapCTBEHHOro
pPerynupoBaHna  MHBECTULUMOHHOW  AEATEeNbHOCTW,  CnocOoBCTByOWMX  OBHOBMEHMIO
MaTepuanbHO—TexHM4Yeckon 6asbl, pacluMpeHu0 NMPOM3BOACTB, MOBbLIWEHMIO (OMHAHCOBOM
YCTOMYMBOCTU, PA3BUTUIO KOHKYPEHTHbIX MPEMMYLLECTB Kak OTAEeNbHbIX OpraHnsauumn, Tak u
oTpacren arpornpoMbILNIEHHOro komnnekca. B atom cBsasmM npuobpetaioT ocobyto
aKTyanbHOCTb WCCNeaoBaHWA, HanpaBfeHHble Ha COBEPLUEHCTBOBAHWE WHCTPYMEHTOB
roCyapCTBEHHOIO PerynmpoBaHMs MHBECTULMOHHOW AEATENbHOCTU B arpapHOM CeKkTope
nytem paspaboTKM WHHOBALMOHHbIX MEXaHW3MOB MpMBIiEYEeHUS WHBECTULUA B MNpoLecc
MOOEpPHM3aLUMM arpapHoOro CekTopa 9KOHOMWKM pernoHa. PerynupoBaHne WHBECTULIMOHHbBIX
NpoLeccoB AOMKHO HOCUTb CUCTEMHbLIN XapakTep U oTpaxaTb 3KOHOMMYECKYHD CUTYaLMIO,
npegonpenensasa KOHAMKT MHTEPECOB YY4aCTHUKOB BOCMPOWM3BOACTBEHHOrO npouecca n nx
noTeHUnanbHbIX BO3MOXHOCTEMN.

Cenbckoe XO034ACTBO — OCHOBoOMomnarawwasi oTpacrnb, kKoTopad sBnsdeTcs
ManonpubbIfbHOM N ManonpueriekaTenbHON ANs KanuUTanoBMOXEHWUA, HO OT ee pas3BuUTUs
3aBMCUT POCT BCEN 3KOHOMUKW. Ecnu rocygapctBo 3amHTepecoBaHO B CTabunbHOM u
CUNBbHOWN 3KOHOMWKE, TO OHO AOSPKHO Ha 3aKOHOAATENbHOM U UCMOMHUTENBHOM YPOBHAX
cnocobCcTBOBaTb CO34aHUI0 BraronpuMaTHONO MHBECTULMOHHOMO KnumaTta. [loaTtomy Bomnpoc
NPVBIiEYEHNS UHBECTULMIN B CEbCKOE XO3SIMCTBO OCTAETCH OAHUM U3 KIMOYEBbIX B PA3BUTUM
9KOHOMMUKMN.

B 2008-2015 rr. poCT WMHBECTMLMIA B CENbCKOE XO3ANCTBO OOIHKEH MPOAOIMKUTLCA
Gnarogapsa peanusaumm f0cyaapCTBEHHOW NPOrpaMmbl PasBUTUS CEIbCKOr0 XO3SMCTBa U
PerynmpoBaHns PbIHKOB CENbCKOXO3ANCTBEHHOM MPOAYKUMMU, CbiPbsi U MPOAOBONBCTBUSA HA
2008-2015 rogbi [1].

B nepuwop peanusaumm npuopuTeTHOro HaumoHanbHoro npoekta (MHIM) «Passutne
AlNK» obwmnin o6beM MHBECTULMIA B cenbckoe X03ancTtBo u AlK B LLenomMm B CTOMMOCTHOM
Bblpa)XeHW CyLecTBeHHO Bo3poc. O6bem uHBecTmummn B 2012 r. yBenn4ymricst No CpaBHEHUIO
c 2010 r. B 2,2 pasa. B cTpykType WMCTOYHWKOB WHBECTULMIA MO KPYMHbIM WU CPEAHUM
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opraHusaumsiMm Oonsi CO6CTBEHHbIX CPeACTB U KpeOAUTOB MOYTM cpaBHsnach. [Jons manbix
npegnpuaTnin B obwem obbeme MHBECTMUMIA B ocHoBHOW kanutan AlK B uenom B 2012 r.
coctasnana ecero 3,5% (Tabnuua 1).

Tabnuua 1 - OuHamuka nHeectuumii B AlNK n cenbckoe xo3arncteo B 2009—2012 rr., MIH. py6.

Temn pocTta

MokasaTenb 2009 2010 2011 2012 50110 | 11/12

MuBecTuumm B ocHoBHoW kanuTtan AllK, Bcero 138077,5 | 172123,3 | 258462,7 | 381722,3 | 124,7 | 221,8

VIHBECTULIN B OCHOBHOW KAMUTan MO KPYMHBIM U | 135601 o | 1712978 | 252865,1 | 3683354 | 1263 | 215,1
Cpe,qHVIM OpraHVISaLlI/IﬂM, BCero

M3 Hux:

2.1. CobcTBEHHbIE CpeacTBa NpeanpuaTuii 1 88900,0 10150,0 | 124800,0 | 178600,0 | 114,2 | 176,0
opraHusauun

2.2. NpuBneveHHble cpeacTea 43900,0 58200,0 128000 | 195600,0 | 132,6 | 336,1
2.2.1. KpeguThbl 1 3aiimMbl, BCEFO 411271 54521,9 | 124218,6 | 183392,1 | 132,6 | 336,4
2.2.1.1. Kpeantbl OAO «Poccenbxo3baHk» B

pamkax MHM «Passutve AMK» - - 70900,0 | 152600 | - | 2152
2.2.1.2. KpeguTbl Apyrnx 6vaHKOB 1 3alMbl ) ) 469043 | 249275 ) 531
HEKpeaUTHbIX OpraHn3aumn

2.2.2.CpegctBa hegepanbHoro biogxeta 27729 3100,0 3781,4 4843,0 118,8 | 156,2
2.2.3. CpegctBa GromkeToB cyobektoB PO 1920,9 2500,0 6479,4 7364,9 130,2 | 294,6

3. N3 obuwero ob6bema MHBECTULINIA B OCHOBHOM

6700,0 4400,0 10900,0 7500,0 65,7 | 170,5
KanuTan UHOCTPaHHbIE NHBECTULIMK

4. VInBeCcTMLMKN B OCHOBHOW Kanutarn rno marnbim

2485,7 2825,5 5597,6 13386,9 | 113,7 | 473,8
npeanpuaTUaAM

3a 2009-2013 rr. 06beM NpMBNEYEHHbIX NHBECTULMOHHBLIX CybcnampyemMbix KpeamTos
pocturHet 847 wmnpa. py6., Mpy 3TOM 3a yKasaHHbIA nepuon niaHMpyeTca YBENUYUTb
yctaBHbii  kanutan OAO  «Poccenbxo3baHk» Ha 9,7 wmnpa. py6. [loctaBku
BbICOKOTEXHOSOMMYHbBIX KOMMIIEKCOB CENbCKOXO3ANCTBEHHbLIX MalnH 1 obopyaoBaHusa Ans
BHEAPEHUA  MHTEHCUBHbLIX  arpoOTEXHONMOMMW, a Takke MOAAEepXKa  MIEMEHHOro
XMBOTHOBOACTBA W MNOCTaBKM COBPEMEHHOro obopyooBaHus ANS  XMBOTHOBOOYECKMX
KoMnnekcoB 1 oepm obecneumnBaoTCa Takke Yepes CUCTEMY NIU3MHIOBLIX onepaumi. nsa nx
dmHaHcoBoro obecnedeHna B 2011— 2012 rr. rocygapCTBEHHbIN B3HOC B YCTaBHbIM KanuTan
OAO «PocarponuaunHr» coctasun 12 mnpg. py6. B kayectBe cybGbekta perynupoBaHus
WHBECTULMOHHON [OEATENbHOCTM B CEfbCKOM XO3SIMCTBE rocygapcTBO AN pacluMpeHns
WHBECTULMOHHOIO KpeauToBaHWSA OCYLLECTBASIET BIOXEHUS B DAHKOBCKYID CUCTEMY MyTem
BHeceHus B ycTaBHbii kanutan OAO «Poccenbxo3baHk» — BegyLwMn UHCTUTYT KPeauTHO-
ouHaHCcoBOro obcnyxunBaHua notpebHocTen arpapHoro cektopa. Ocobyo npobnem
cocTaBnseT OrpaHMYEHHOCTb noTeHuunanbHbIX 3aeMLUMKOB -
CEeNbXo3TOBApONpPOMN3BOAMTENEN B BOMPOCaxX NpeaocTaBneHnsa obecneyeHna oba3aTenbCcTs
no kpeguty. OrpaHuMyeHve [oOCTyna MOTEeHUManbHbIX 3aeMLMKOB K  AOMrTOCPOYHbBIM
KpeaOuTHbIM pecypcaMm CBA3aHO ¢ Aeduuntom COBCTBEHHOMO UMyLLLEeCTBa, OPOPMIMEHHBIM B
COOTBETCTBMM C TpeboBaHusaMM 3akoHogaTenoctBa Poccunckon Pepepauun. B nepsyto
oyepeab 3TO OTHOCUTCA K obpabaTbiBaeMbiM 3eMenbHbIM Nnowagam. B aton ceBasm ogHum
M3  MPUOPUTETHBLIX  HAaMNpPaBfEHUWN  COBEPLUEHCTBOBAHWUA CenNbCKOX035IMCTBEHHOIO
KpeauTtoBaHus aBndetcs opMmpoBaHME CUCTEMbI UMOTEYHOTO KPEeAUTOBAHUS B CEMbCKOM
X034a1CcTBe.

CnepyeT OTMETUTb TaKXe, YTO OCTaeTCA HeOTperynMpoBaHHbIM NpoLecc opopMieHns
B COOTBETCTBMM C 3aKoHopaTenbcTBOM Poccuiickorn depepauum npaB Ha 3eMesibHble
y4yacTkMn  nodaBnawowmuM  GOMbLIMHCTBOM  CEeNbX03TOBApOMNpousBoauTenen —  Kak
topUaNYecKnX nuu, Tak n rpaxgaH. OTcyTcTBME 3aperncTpupoBaHHbIX NpaB co6CTBEHHOCTU
Ha 3eMeSibHble Y4acTKM NPenaTCTBYET MPUBIIEYEHUIO AONITOCPOYHbLIX UHBECTULMIA B OTpachb
noA 3aror cernbcKkoxXo3sNCcTBEHHbIX 3eMenb. 1o gaHHbIM OAO «Poccenbxo3baHky», Ha KoHeL,
aHeaps 2010 r. pgond 3eMeribHO-UNOTEYHbIX KpeauTtoB B MNopTdene KpeauTos,
npenocTaBneHHbIX B paMmkax peanusauun MHIM «Pasesutue AlK», coctaensana scero 4,3 %.
Ha Havano 2011 r. ob6vem kpegutoB Poccenbxos3baHka nog 3anor 3emernb
CENbCKOXO3SINCTBEHHOr0 HasHayeHuss coctasun 7,5 wmnpa. py6., obwas nnowagb
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3an0XeHHbIX 3eMernbHbIX yyacTkoB — 300 Thbic. ra., Yto abConiTHO He COOTBETCTBYET
NoTPeOHOCTAM CENMbX03TOBAPOMNPON3BOANTENEN B 3aeMHbIX UCTOYHUKAX WMHBECTULMOHHOWN
OEATENBHOCTN, a TakkKe OrpOMHOMY MOTEHUMany yBenMyeHus npovsBoaCcTBa, B TOM 4vucne
3a CYEeT Mcnonb3oBaHUA HeobpabaTbiBaeMbIX NowWafen cenbxosyroani [6].

Mo coctosHuo Ha Havano 2011 r. kpeauTHbld noptdens ©GaHka OAO
«PoccenbxosbaHk» B AlK, cdhopmmpoBaHHbI nop 3anor 3emesibHbIX ydactkoB (75 %
obuero obbema 3anorosoro obecneveHns), coctasmn 20,3 mnpg. py6. Ha ykasaHHyto gaty
aencreoBarno 369 KpeauTHbIX LOroBOPOB, a Nrowadb 3eMenb B UnoTeke cocrasuna 589,5
TbIC. ra.

Passutune 3eMerbHO-NMNOTEYHOro KpeauToBaHNs CENbCKOX03ANCTBEHHbIX
TOBapONpPOU3BOAUTENEN HA WHBECTULIMOHHLIE LIENN CAEPKUBAETCA PALOM MPUYMH, cpeaun
KOTOPbIX: BbICOKAs  3aKPeAUTOBAHHOCTb  MNATEXECNOCOOHbIX W HU3KWA  YPOBEHb
KpeanTocrnocobHoCTH OonbLlUNHCTBA CEeNbCKOX03AANCTBEHHbIX opraHusauumnm,
Hey[0oBMNeTBOPUTENBHOE COCTOSHME Aerl no nosody odopMreHNsa npae coB6CTBEHHOCTU Ha
3eMenbHble Y4acTKM U3 cOoCTaBa 3eMeflb CEeNbCKOXO3ANCTBEHHOrO HasHayeHus, Aeduuut
O0NTOCPOYHbIX (OMHAHCOBbIX pecypcoB BaHKOBCKOW CUCTEMBbI CTPaHbl. Heobxogumon mepon,
CNOCOBHON YCUNUTb WHBECTUMLMOHHYHO MPUBIIEKATENbHOCTE 3EMENbHOM WNOTEKN AN
CEJIbCKOX03ANCTBEHHOO TOBapONPON3BOAUTENS, ABNAETCS npuMeHeHne mMep
rocy4apCTBEHHON MOAAEPXKKN Pa3BUTUS CUCTEMblI 3EMENBbHO-UMNOTEYHOrO KPeAUTOBaHUSA B
yactn — cybcmanpoBaHns NPOLEHTHBIX CTAaBOK MO KpeguTam, HaroroBoro CTUMYyNMPOBaHMWSA
KpeouTopoB U MHBECTOpOoB, obecneumBarownx peduHaHCUPOBaHUE KPEeAUTOB, C LEMblo
CHMKEHNA (DMHAHCOBLIX PUCKOB €€ YYaCTHWKOB W MOBLILWEHUS LOCTYNHOCTWM 3EeMESbHO-
NNOTEYHbIX KPEAUTOB ANA CEIbCKOX03ANCTBEHHbLIX TOBAPOMNpPON3BOANTENEN.

Tak, no mHeHuto npegcenatensa npaesneHna OAO «PoccenbxosbaHk» HO.B. TpyLwmHa,
LenecoobpasHo:

- YCKOPUTb MPOLIECC pasrpaHUYeHnsa rocygapCTBEHHON COBCTBEHHOCTM Ha 3eMefbHbIe
y4yacTKM N3 cOoCTaBa 3eMeflb CerlbCKOXO3AWCTBEHHOrO HasHaYeHUsa C Lenbio BBEAEHUA UX B
PbIHOYHbIA  000POT W  NOBbIWEHNA 3PEKTUBHOCTU  UCMONb30BaHUSA, Heobxoammo
paccMOTpeETb BO3MOXHOCTb CybcumampoBaHus COOCTBEHHMKAM 3€MESbHbIX Y4YacTKOB U3
COoCTaBa 3eMeflb CeTlbCKOXO3SANCTBEHHOMO HAa3HAYEHWUs!, B TOM YMCIE HaxXoAsLWMXcs B oOLLen
CcoBCTBEHHOCTU, YacTU 3aTpaT Ha npoBeAeHNe paboT No MeXeBaHUIO 3eMeSbHbIX Y4aCcTKOB Y
NMOCTaAHOBKE X B YCTAHOBIIEHHOM MOPSAKE Ha KagacTPOBLIN YYeT;

- BKNIOYNTE MEPONPUATUS MO CO34AHUID M PA3BUTUIO CUCTEMbI 3EMESNBbHO-UMNOTEYHOro
KpeauToBaHMa B [OCyfapCTBEHHYD NPOrpaMMmy pasBUTUS  CENbCKOrO  XO3ANCTBA MU
PErynmMpoBaHNA PbIHKOB CENbCKOXO3ANCTBEHHOM MPOAYKLUMMW, Cbipbs U NPOAOBONBLCTBUSA Ha
2011-2015rr.;

- MpeaycMmoTpeTb pecypcHoe obecnevyeHne MeponpuATAA pPasBUTUS  CUCTEMbI
3eMENbHO-UNOTEYHOr0  KpeauToBaHWsA, BKNoYad  cybcuaumpoBaHue  4acTu  3aTpar,
HanpaBneHHbIX Ha ynnaTy NPOLUEHTOB MO KpeauTam, NosTlyYeHHbIM CEMNbCKOX03ANCTBEHHBIMMN
TOBaApPONPOU3BOAUTENSAMN B  POCCUNCKMX KPEAUTHbIX OpraHusauusx Ha pasBuTUE
CENTIbCKOXO3ANCTBEHHOrO MPOM3BOACTBA, B TOM 4uCNe Ha uUenu npuobpeteHna B
COBCTBEHHOCTb 3eMerlbHbIX Y4YacTKOB W3 COCTaBa 3eMeflb  CeflbCKOXO3SNCTBEHHOMO
Ha3HaYeHus;

- paspaboTaTb MeToANYECKME MOMNOXKEHUA MO ONPEenEneHutd PbIHOYHON CTOMMOCTM
3eMernbHbIX Y4acTKOB ANA Lenen 3anora, apeHAHbiX NpaB 3eMenibHbIX Y4YacTKOB U UX
3anoroson (IMKBMOAUMOHHOW) CTOMMOCTM C Y4YETOM PEHTHOW COCTaBnAOWEN WU
hOpMMPOBaAHNE HAAEXHbBIX OPraHM3aUMOHHO-IKOHOMUYECKUX MEXAHU3MOB, CMOCOOHbIX
MaKCUMarnbHO CHU3UTb PUCKN B 3TOM BUAE KPEAUTOBaHUS,

- paspaboTaTtb  HOPMATUBHO-METOAUYECKYID  OCHOBY  CTpPaxoBOM  3alMThbl
NMYLLIECTBEHHbBIX MHTEPECOB YHACTHUKOB 3E€MESTbHO-MMOTEYHOrO PbIHKA;

- obecneunTb 3aWMTY UMYLLLECTBEHHbBIX UHTEPECOB 0,00POCOBECTHOrO npuobpeTaTens
B Cry4yae npeabsABreHnsa npaB TPETbUX NUL, Ha NPUOOPETEHHbIE 3EMENbHbIE YY4aCTKM nocrne
rocy4apCTBEHHOWN pernctpaumm nepexoga npas co6CTBEHHOCTY;
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- o6ecneynTb BbIKyMN 3eMerbHbIX Y4aCTKOB CENlbCKOXO3ANCTBEHHOrO HasHaueHus, Ha
koTopble o6paLLeHo B3biCKaH/e Mo UNOTEYHbIM KpeanTam 1 KoTopble He Gbinu peannsoBaHbl
Ha Ny6nn4YHbIX TOprax;

- onpepenutb HeobXOQUMOCTb y4yacTua rocyfapctBa B (OUHAHCOBO-KPEAUTHBIX
opraHM3aumsx, oCyLLEeCTBNAIOLWMNX KpeAUTOBAHME MO 3a510r CeNbCKOX03ANCTBEHHbIX 3EMeSb

[7].

Ycnexn B pasBUTUN CENbCKOrO XO3AWCTBA BO MHOMOM 3aBUCAT OT BHeApeHus
nepenoBbIX OCTUXKEHUA Hay4YHO-TEXHUYECKOro Nporpecca, MHTeHcUrKaumMm NpomMsBoaCTBa,
BbICOKOW OpraHmsaumn Tpyga. 3ataHyBwmninca kpuauc B AlNK moxeT 6bITb NPeoaoneH TobKo
Mpwv YCroBUN KPYMHbIX MHBECTULMIA B CEIbCKOE XO3SUCTBO CO CTOPOHbI KaK rocygapcTea, Tak
N YacTHbIX MHBECTOPOB [8, €.65].

B pamkax [ocnporpaMmmbl pasBuUTUS CEbCKOro X03ANCTBA N PerynupoBaHus pPbiHKOB
CEJTIbCKOXO3ANCTBEHHON NpPOAYKUMKM, Cbipbs U npogoBonbctBusa Ha 2011-2015 rr.
MuHcenbxo3om Poccun npegycMoTpeH HOBbIN MexaHu3Mm, obecrneymBalrouin peanusaumio
NPUHLUNOB YacTHOrO roCygapCTBEHHOrO MapTHEpPCTBA. JTO BEAOMCTBEHHblE Lenesble
nporpamMMbl, HamnpaBlieHHblE Ha KOHCONMUAAUMIO CPeAcTB denepanbHOro, pernoHarbHoro
OLOAXKETOB N YaCTHOro KanuTana ¢ uenbio co3gaHna 6rnaronpuatHelx ycnosuin passutusa AlNK
N peweHna akTyanbHbIX 3agad B OTAENbHbIX OTpacnax. Haunydywuve nepcnekTuBbl Mo
pPasBUTUIO MeXaHW3Ma 4YacTHO-rocyfapCTBEHHOro naptHepctBa B ciepe AlK cBA3aHbl C
ncrnonb3oBaHueM cpeacts MHBecTUUMOHHOIO dooHaa Poccuiickon denepaunn.

CpenctBa WHBECTMUMOHHOrO OHAA BLIAENAKTCA Ha peanmsaumio  Hambonee
npvBriekaTenbHbIX  MHBECTULMOHHBIX MNPOeKToB. HaumMHaa ¢ nepBoro roga ero
hYHKLUMOHMPOBAHUA B CEMNbCKOE XO03ANCTBO Oblno HanpaeneHo 124,9 MnH. py6. nHBeCTULNA,
3aTeM U3 roga B rog cymma MHBECTULMIA B Cenbckoe X03ANCcTBO Bo3pacTana, n B 2009 r. oHa
coctaeuna 2 076,9 mnH. py6., B 2012 r. — 171,270 mnH. py6. 3a nepmog 2000— 2010 rr. us
WHBECTULMOHHOro ¢hoHaa Obino BbigeneHo 3 713,1 mnH. py6. Ha peanusauuto 60 NpoeKToB,
42 13 KOTOpbLIX YXXe BHeapeHb! [4, ¢.60].

CornacHo 6GlOKETHbIM MPOEKTUPOBKaM, pasmep WHBecTdOoHAa K KoHuy 2014 r.
OormkeH coctaButb 271 mnpg. py6. (HamedeHo 128 mnpg. py6. — Ha 2010-2012 rr.) [5].
®dnHaHCcMpoBaHME OCYLLECTBISAETCA Ha BO3BpPaTHOW M nnaTHoM ocHoee. WHBecTuummn
BblaensaTca nog 8% rodoBbiX, M UX onfiaTa AOSMKHA OCYLLUECTBNATLCA C MepBOro roga
nony4yeHna kpeauta 6Ge3 OTCpPOYEK, YTO SABMAETCA [OCTAaTOMHO NpobrnemaTtuyHbiM Ans
CEenbCKOro X03sIMCTBa C ANUTENbHbLIM NPON3BOACTBEHHBIM LMKIOM. B cBA3M ¢ 3TMM cpasy xe
NnosABMSAEeTCA 3af0/MKEHHOCTb Yy NpeanpuaTuii nepep, 6rogxetom. LienecoobpasHo oTcpouunTb
noraweHve Kpeguta [0 Havana cTabunbHOro npou3BoACTBa MPOAYKUMN B CENbCKOM
X03ANCTBE 1 A0 nycka B aKcnnyaTauuno o6opyaoBaHUA B NULLEBON NPOMbILLNEHHOCTMW.

MpaButenbctBoM Poccuitckon dPegepauum nopyydeHo obecneynTb MNOBbILLEHNE
3pdEeKTUBHOCTN UCMONb30oBaHUA cpeacte doHpa, obpatmB ocoboe BHUMaHME Ha
onpeaeneHve nopsaka U MExXaHM3MOB HanpasreHus (PMHaHCOBbLIX PECYpCOB Ha OKasaHue
rocyfapCTBEHHON MOAAEPXKKN WHBECTULMOHHBIM MPOEKTaM, MMEKLLUM permoHanbHoe unu
MeXpernoHanoHoe 3HaveHue. B 3TOM CBA3M akTyanbHbIM ABISETCA BBEAEHWE MOHATUSA
«KOMMNEKCHbIA WHBECTUMLMOHHbBIA MPOEKT», 4YTO JdaeT BO3MOXHOCTb 3a CYeT CpPeAacTB
MHBecTuumnoHHoro ¢oHaa passBuBaTh KOMMMEKCHY MHAPACTPYKTYpYy, Heobxoaumyk Ans
peanusaumMm HECKONbKUX MPOEKTOB, Y KOTOPbIX MOryT ObITb pasHble KOMMep4deckune
WHBECTOpPbI, peLlatoLLne B3auMOCBA3aHHbIe 3ada4n. Micxoaa us atoro, crieayeT onpeaenuTb
ob6bem cpeacTtB VMIHBECTMLUMOHHOro dhoHAa AN PUHAHCUPOBAHNS NPOEKTOB, HanpaBneHHbIX
Ha KoMMnekcHoe passutue uHdpacTpyktypbl AlNK. MuHcenbxo3om Poccum B KadecTBe
NepCcneKkTUBHbLIX MHBECTULMOHHLIX MPOEKTOB, 00nagatroLmnx, No npeagsapuTesibHbIM OLiEeHKaM,
BbICOKOW COLManbHO-3KOHOMUNYECKON 3hEKTUBHOCTBIO 1 AOCTATOYHOM NPOPaboTaHHOCTLIO,
MOryT OblTb NpPeAnoXeHbl: MNPOEeKTbl MO CO34aHWKD  BbICOKOMPOM3BOAUTESNbHbLIX U
MHOronpodUIbHbLIX KOMMMEKCOB MO MNPOU3BOACTBY W rnybGokon nepepaboTke MNpoAyKumm
XUBOTHOBOACTBA W MNPOEKTbl, 0ObeAuHAOWMNE B €OUHbIN MHHOBALMOHHLIA KOMMIIEKC
NPeAnpUATUS MO BbIpaLUMBaHUIO BbICOKOIHEPreTUYECKUX KyNnbTyp U nNepepabaTtbiBatoLime
npousBOACTBa MO BbINYCKYy KOMOMKOPMOB © 6Guonormyeckux p[obaBok K TOMMAMBY.
"ocyaapCTBEHHbIE rapaHTUM AOMKHbI NPEeAOoCTaBNATbCA TONbKO HA YacTb MCrpallMBaemMoro
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Kpeguta ana  npuobpeteHma  obopyAoBaHWMA M MOCNeAylolen nepegadn  ero
CESIbCKOX03ANCTBEHHbIM NMpeanpuaTusamM. apaHTuitHble oHAblI MOrYT BbICTYNaTb B Ka4YecTBe
CTPaxoBLUMKOB, NPEAOCTaBMAA rapaHTUN KpeauTopam NU3MHIOBbIX KOMMaHWMIA No BO3BpaTy
UM JTIM3MHIOBbIX MAaTeXen, a Takke rapaHTUM No BO3BpaTy KpeauToB, NpeAoCTaBNeHHbIX Mo
NPOeKTHOMY dUHaHCUpOBaHUO. B cBA3M C 3TUM cyuTaeM HeobxoAuMbIM UCMONb3oBaTb
BrooKeTHblE CpeAcTBa He CTOMbKO ANA (PMHaHCMPOBAHUA HE3HAYUTENbHOro KormyecTBa
OTAENbHbIX WHBECTULMOHHBIX MPOEKTOB, CKOSMbKO Ans  (opMUpoBaHNSA rapaHTUNHBIX
dOoHOO0B,  MNO3BONAKOWMX  MpuBReYb  3HauuTenbHo  GonblwuniA  obbem  CpeacTs.
locynapcTBEHHYO noanepKy cenbCKuX TOBaponpou3BoanTENen 3a cyer
LEHTpanM3oBaHHbIX WHBECTUUMA CcrnedyeT OCyLWecTBNATb C Y4eToM nepexoja oOT
©e3B03BpaTHOro 6IAXETHOro PUHAHCUPOBAHNA K KPegUTOBaHUIO Ha BO3BPATHOW MU NNaTHOWM
ocHoBe [2, ¢.56]. lNpn aTom BblaeneHHble cpeacTBa OMKHbI BO3BpaLLlaTbCa rocy4apcTey B
LeHax Toro roga, Mo KOTOpoMmy npou3BoauTcs ux BosspaT. CpeacTtBa depeparnbHoro
OloakeTa Ha 6e3B03BPaATHON OCHOBE AOMKHbI HAMPaBnSATLCA Ha peanusauuio nporpaMmm no
NnoAroToBKke KaApoB, BbINOSIHEHME KPYMHbLIX MPUPOAOOXPaHHBLIX MEPONPUATUA, pa3BUTUE
BETEPUHAPHON CrY>XBbl U CRY>XObl XMM3aLLUTbLI U APYruX BIOAXKETHBIX OpraHM3auuii.

Yyactme CcernibCKOXO3ANCTBEHHbLIX MNPeanpusaTUiA B roCyAapCTBEHHbIX NporpaMmmax,
npegycmaTtpusarowmnx SogpkeTHoe UHAHCMPOBAHUE, OOMMKHO OCYLLEeCTBAATLCA Ha CTPOro
KOHKYPCHOW OCHOBE MnoJ COOTBETCTBYHOLUME TMPOEKTbl U nporpammbl. BosspaTHOCTb
rocyfapcTBeHHbIX MHBECTUUMA 06s3aHa obecneuvmBaTbcs 0bA3aTenbCcTBaMKU nonydvaTens,
KoTopble HeobXoauMo hrKcMpoBaTh B AOroBOpe, 3aKo4yaeMoM No UToram KoHKypca.

MpuopnTETHBIM  HaMpPaBfEHMEM  MHBECTULUMOHHOW  MOMAUTUKA Ha  Grivkanwyto
nepcnekTMBy [OSKHA CcTaTb W MNOAAEpXKKa WHBECTULUMA B Manoe W cpepHee
npegnpuHuMaTenscTBo. Mix cymma B HacToswee BpeMsa oLeHmBaeTcs B 9% Bcex BrOXeHUi
B OCHOBHOW KanuTan [3, ¢.72]. MacwTabHbIil poCcT MHBECTMLUMA BO3MOXeEH Torga, Korga y
WHBECTOPOB MOSABUTCA YBEPEHHOCTb B TOM, YTO dheAeparbHble U perMoHanbHble BracTu
NMOHUMaKT HeobXoAMMOCTb paspaboTky ueneHarnpaBrneHHOW WHBECTULMOHHOW MOMUTUKN,
YBA3aHHOW C ajeKkBaTHOW npaBoBo 6a3oi, U NPUHUMAKOT Mepbl, HanpasfeHHble Ha
ynyJylweHne WHBECTULMOHHOINO KnumaTa, a Takke YyBenuueHue nputoka 3apybekHbIX
WHBECTULMA B CenbCKoe XO3SANCTBO C paclUMpeHMem IbroT W rapaHtun. B ycnosusax
PbIHOYHbIX OTHOLLEHWIA rocyAapcTBO OOSMKHO OKasbiBaTb perynupyloliee Bo3AencTBue Ha
WHBECTULMOHHBLIN Npouecc nyTem obecneyeHns HaydyHO 060CHOBAHHOMO LieHo06pa3oBaHNS,
npoBeAeHNsa TMOKOW KPeaUTHOW, HamnoroBoM M amMoOpPTU3ALMOHHON MOSMUTUKK, YBENUYEHUSN
BO3MOXHOCTE JU3UHra, CTUMYINIMPOBAHUA nNpegnpUHUMAaTENbCKOM  AeATenbHOCTU W
npegocTaBneHns nbroT WHBECTopaM Mpu npuBaTUsauun, LEeneBoro rocyAapCTBEHHOMO
dUHaHCMpPOBaAHWSA, BblAENEeHUA MNPUOPUTETHBLIX HamnpaBfeHUN WHBECTUPOBAHUA W OPYruxX
BMAOB (PMHAHCUPOBAHUA, COCTaBIIEHUA UHOUKATUBHBIX MMAHOB KanuTarnbHbIX BIIOXeHWA. B
LeroMm HoBble noAxoAdbl K pelueHuo npobnemM WHBECTULMOHHOW npoueccoB co3fanyT
NpPeAnochbINk Ana ctabunusaumm nponsBoACTBEHHOrO NoTeHUMana CenbCckoro Xo3sncTaa U
AaneHenwero passntna AlK. Tonbko MHTEHCMMUKALMNA Cenbxo3npomn3BoacTBa Ha OCHOBE
BHEeAPEHNA HOBOW CUCTEMbl MaLLWH, MPOrPeCcCUBHbLIX TEXHOSOMMA MO3BOSIUT MOBLICUTL
o6bemM NPon3BOACTBA U KAYECTBO NPOAYKUMU, A, CriefoBaTenbHO, N YBENNYMTL 3apaboTHYo
nnarty, 4Tobbl 06ecnevnTb CenbCKOMY HaceneHuo AOCTONHbIA YPOBEHb XM3HU. Cneunduka
arpapHoro cektopa TakoBa, 4YTO, Ha Haw B3rNAg, npeacraendeTca LenecoobpasHbiM
cosfgaHne PernoHanbHoro ¢oHaa ynpasneHua uHeecTuumamyn B AlK, koTopbln [ormkeH
coBMewate B cebe  yHKUMM rapaHTUAHOrO  areHTcTBa W MHOPMALMOHHO-
KOHCYNbTaUMOHHOro ueHTpa. OCHOBHbIMM Bugamu AeATenbHocTM PermoHanbHoro ¢oHaa
ynpaeneHus niesectuumsamm B AlNK moryTt ctatb:

- Bbldaya rapaHTU/A nNo KpeguTam, NpPefoCTaBNAEMbIM CeNbCKOXO3ANCTBEHHBIM
TOBapPONPOU3BOAUTENAM NO NPOEKTHOMY (PMHAHCMPOBAHMIO U JIU3UHIOBLIM CAENKaM;

- WH(OPMALMOHHOE W aHamNUTMKO-MPOrHO3HOE OBCNyXMBaHME arponpeanpuaTuin,
KOTOpble MO TEM MMM MHbIM MPUYUHAM HE XenawT WK He B COCTOAHUN CaMOCTOATENbHO
co3gaBatb M noadepXxuBaTb [OCTAaTOMHOE WHGOPMALMOHHOE W aHANUTUKO-MPOrHO3HOE
obecneyeHne CBOEN ynpaBreHYeCcKon AeATeNbHOCTH.
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OT0T hoHa Mor Obl COCPEAOTOHMMTb [LOCTATOYHLIA KagpoBbli U TEXHONOMMYECKUN
noTeHumnan, CcnocobHbIn noadepXmBaTb COBPEMEHHbLIA  YPOBEHb  NH(OPMALMOHHO-
aHanuTnyeckoro obecneyeHus.

Ona adpdeKkTUBHOrO perynupoBaHMa WHBECTULNOHHON AeATENbHOCTU B CEMbCKOM
X03AnCcTBE HEOOXOAMMO OCYLLECTBUTL criegyoLne MeponpuaTus:

- NPefoCTaBNATb 3a CYET cpeAcTB deaepanbHoro BoaxeTa cybcnanm B Bo3MeLLeHne
yacTM 3aTpaT Ha ynnaTy MpouUEeHTOB MO  WMNOTEYHbIM  KpeguTam, MnonyyYeHHbIM
CENbCKOXO3SAINCTBEHHBIMA TOBAPONPOU3BOAMTENAMM Ha npuobpeTeHne B COBGCTBEHHOCTb
3eMerbHbIX Yy4acTKOB ANS Pa3BUTUS CENbCKOXO3ANCTBEHHOrO MPOM3BOACTBA, NpoBeAeHue
3eMneycTpouTerbHbIX U ApYrnx paboT no opMrMpoBaHUIO 3EMESTbHbBIX Y4aCTKOB;

- YNOPAA0UYMTb npoLecc pernctpaumm npas co6CTBEHHOCTN Ha 3eMerbHble y4acTKn U3
coCTaBa 3eMerb CEeNbCKOXO03ANCTBEHHOrO Ha3HaYeHUs;

- MHUUMMpOBaTb MpekpalleHne npaB COBCTBEHHOCTU nul, He 3aHUMMAaKLUXCA
NPOn3BOACTBOM CENbXO3NPOAYKUNN N He obpabaTbiBalOLLMX 3eMeNbHbIE y4acTKU B TedeHne
2 neT OT AaTbl BO3HWKHOBEHUA MNpaB COOCTBEHHOCTU; - paspaboTaTb MOPSAOK U co3daTtbh
NHPPaCTPYKTYpY YrpaBneHns 3eMerbHbIMU pecypcamu, B TOM Yucre obecrnevmsaTh BbIKynN
3eMenbHbIX Y4YaCTKOB CENbCKOXO3ANCTBEHHOMO Ha3HaYeHWd, Ha KoTopble obpalieHo
B3blCKaHWE MO MMNOTEYHbIM KpeauTam U KOoTopble He Obln peannsoBaHbl Ha MyONUYHbIX
Toprax;

- co3faTb 3[0POBYHD KOHKYPEHTHYKO Cpedy W pasBUTYD WHMPaCTPyKTypy pblHKa
WUNOTEYHOro  KPeauTOoBaHWsA, BKMOYawLWyl  obcnyxusawwmx W BCnoMoratenbHbIX
YYaCTHUKOB MHBECTULMOHHO-UMOTEYHBIX MPOLECCOB C YYEeTOM pasrpaHUYeHus npas
cobctBeHHOCTU PO, cybbekToB PO 1 myHULmMnanbHbIX 06pasoBaHnii;

-yCUNUTb KOHTPOSIb 3a pacxofoBaHWem OaHkamu OKODKETHBIX CPeacTs, a npu
BbISIBMIEHUMN HapYLUEHWI NNLWATb UX BO3MOXHOCTW UX Nosy4vaTthb;

- npuHATbL [paButenbctBoMm P® nopsgok npefocTtaBfieHUss  roCcyAapCTBEHHbIX
rapaHTuin Poccuinckorn Pepepaumm no 3aMMCTBOBAHUSAM 3MWUTEHTOB [AONMOBbIX LIEHHbIX
Oymar, oCyLLeCTBNAIOLNX MNOTEYHOE KpeAUTOBaHME CENbX03TOBAPONPOU3BOAUTENEN.

Bb1800b1. OCHOBHbIMM hOpMamMn rocygapCTBEHHOIO PerynmpoBaHnsa MHBECTULIMOHHbIX
NpoLIeCcCcoB B CENbCKOM X03ancTBe Poccum, No Hawemy MHEeHWUIO, AOMMKHbl ABASTLCA NU3UHT
KaK BbIFOOHbIA WHCTPYMEHT WHBECTULMOHHOM MOSIUTUKU WU UHBECTULMOHHBLIA KpeauT C
nocnegylowmnm cybcnanpoBaHMeM MPOUEHTHOM CcTaBku. 10 Hawemy MHeHuo, 4ToObI
obecneuntb AOCTYMNHOCTb KPeOUTHbIX PEecypcoB ANs BCEX YYACTHWKOB arpapHOro pbiHKa,
HeobXxoaAMMO pasBMBaTb CEMbCKYD KPeOUTHYI0 KooMmepauuto Kak He3aBUCUMYIO CTPYKTYPY,
obbeanHsaoWwyo panoHHble, obrnacTtHble, deaepanbHble koonepaTusbl. [pyron BaKHbIN
NCTOYHUK (PMHAHCMPOBaHUSA NHBECTULMOHHBIX MPOLECCOB — CpeacTBa OOaXKeTOB pasnmnyHbIX
ypoBHel. blogxeTHoe QUHAHCMpOBaHWE MOXEeT OCYLEeCTBNATbCA B Buae (OUHAHCOBOW
NogaEepPXKKN BbICOKOI((EKTUBHBIX MHBECTULMOHHBLIX MPOEKTOB Ha KOHKYPCHOW OCHOBE, a
TaKkkKe Kak LeHTpanu3oBaHHOe (pMHaHCMpoBaHMe (Y4acTUYHOEe Wnu nomnHoe) dheaepanbHbIX
WHBECTULMOHHBIX NporpamMm, Yyepes gotauum, cybecmamm.
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